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E.O. 11652: N/A 
TAGS: ECON, EAID 

SUBJECT: PROPOSED ARAB-LATIN AMERICAN DEVELOPMENT BANK 

1 . THE FOLLOWING IS THE TEXT OF A NEWS RELEASE FROM DOW 
JONES WIRE SERVICE DATED APRIL 4, 1977,: 

QUOTE— SANTIAGO-AN AGREEMENT WAS REACHED HERE FRIDAY FOR 
BRINGING ARAB FINANCE CAPITAL TO LATIN AMERICA. 

ARGENTINA, BRAZIL, COLOMBIA, PERU AND CHILE HAVE DECIDED 
TO JOIN IN THE FORMATION OF AN ARAB-LATIN AMERICAN DEVELOP- 
MENT BANK. THE DECISION WAS MADE IN A MEETING OF THE LATIN 
AMERICAN ASSOCIATION OF FINANCE AND DEVELOPMENT INSTITU- 
TIONS THAT ENDED HERE FRIDAY. 
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CARLOS RISCHBIETER OF BRAZIL, PRESIDENT OF THE ASSOCIATION, 

SAID THE NEW INTER-REGIONAL DEVELOPMENT BANK WILL BEGIN 
OPERATING IN JUNE OR JULY WITH AN INITIAL CAPITAL OF 100 
MILLION DOL. HE SAID 60 PERCENT OF THE CAPITAL WILL COME 
FROM ARAB INSTITUTIONS, MAINLY THE KUWAIT CORPORATION AND 
THE LIBYAN ARAB BANK. 
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THE BANK WILL BEGIN BY MAKING SHORT-TERM LOANS AT 
COMMERCIAL INTEREST RATES, AND LATER OFFER MORE 
ATTRACTIVE DEVELOPMENT LOANS, RISCHBIETER SAID. UNQUOTE 

2. WOULD APPRECIATE ANY ADDITIONAL INFORMATION EMBASSY 
MAY PROVIDE ON THIS PROPOSAL. 

VANCE 
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E.O. 11652: N/A 
TAGS: ECON, EAID 

SUBJECT: PROPOSED ARAB-LATIN AMERICAN DEVELOPMENT BANK 

1 . THE FOLLOWING IS THE TEXT OF A NEWS RELEASE FROM DOW 
JONES WIRE SERVICE DATED APRIL 4, 1977,: 

QUOTE— SANTIAGO-AN AGREEMENT WAS REACHED HERE FRIDAY FOR 
BRINGING ARAB FINANCE CAPITAL TO LATIN AMERICA. 

ARGENTINA, BRAZIL, COLOMBIA, PERU AND CHILE HAVE DECIDED 
TO JOIN IN THE FORMATION OF AN ARAB-LATIN AMERICAN DEVELOP- 
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MENT BANK. THE DECISION WAS MADE IN A MEETING OF THE LATIN 
AMERICAN ASSOCIATION OF FINANCE AND DEVELOPMENT INSTITU- 
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TIONS THAT ENDED HERE FRIDAY. 

CARLOS RISCHBIETER OF BRAZIL, PRESIDENT OF THE ASSOCIATION, 
SAID THE NEW INTER-REGIONAL DEVELOPMENT BANK WILL BEGIN 
OPERATING IN JUNE OR JULY WITH AN INITIAL CAPITAL OF 100 
MILLION DOL. HE SAID 60 PERCENT OF THE CAPITAL WILL COME 
FROM ARAB INSTITUTIONS, MAINLY THE KUWAIT CORPORATION AND 
THE LIBYAN ARAB BANK. 

THE BANK WILL BEGIN BY MAKING SHORT-TERM LOANS AT 
COMMERCIAL INTEREST RATES, AND LATER OFFER MORE 
ATTRACTIVE DEVELOPMENT LOANS, RISCHBIETER SAID. UNQUOTE 

2. WOULD APPRECIATE ANY ADDITIONAL INFORMATION EMBASSY 
MAY PROVIDE ON THIS PROPOSAL. 
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